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<DESCRI PTI ON>04/ 26/ 99 8K FOR NL | NDUSTRI ES, | NC.

<TEXT>

SECURI TI ES AND EXCHANGE COWM SSI ON

Washi ngton, D.C. 20549

FORM 8- K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the



Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): April 26, 1999

NL | NDUSTRI ES, | NC.

(Exact nane of registrant as specified in charter)

New Jer sey 1- 640 13-5267260
(State or other (Conmi ssion File No.) (Enpl oyer 1D No.)

jurisdiction of
i ncor poration)

16825 Northchase Dr., Suite 1200, Houston, Texas 77060

(Address of principal executive offices) (Zi p Code)

Regi strant's tel ephone nunber, including area code (281) 423-3300
Not Applicable
(Former nanme or former address, if changed since |ast report)
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Iltem5. Oher Events.

On April 26, 1999, the Registrant issued the press rel ease
hereto as Exhibit 99.1 and incorporated herein inits entirety
ref erence.

attached
by this

Iltem 7. Financial Statenents, Pro Forma Financial |Information and Exhibits.

(c) Exhi bits

(i) Exhi bit 99. 1. Press Rel ease dated April 26, 1999.

SI GNATURE

Pursuant to the requirenments of the Securities Exchange Act of 1934,
the Registrant has duly caused this report to be signed on its behalf by the

under si gned thereunto duly authorized.

NL | NDUSTRI ES, | NC.

(Regi strant)

/ s/ Robert D. Hardy



Robert D. Hardy
Vice President & Controller

Dat ed: April 26, 1999
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Susan E. Al derton
Chi ef Financial Oficer
(281) 423-3332

EXH BIT 99.1

FOR | MVEDI ATE RELEASE

NL REPORTS FI RST QUARTER RESULTS

HOUSTON, TEXAS -- April 26, 1999 -- NL Industries, Inc. (NYSE:NL) reported
income from continuing operations for the first quarter of 1999 of $13.9
mllion, or $.27 per diluted share, conpared to incone from continuing
operations in the first quarter of 1998 of $16.3 mllion, or $.31 per diluted
share.

Operating income of Kronos' titanium di oxide pignments ("TiO2") business in the
first quarter of 1999 was $31.0 nillion, $8.4 nillion less than the first
quarter of 1998, primarily due to | ower production and sales volunmes, partially
of fset by higher average selling prices. Kronos' first-quarter sales volune
decreased 16% fromthe record sales volume in the first quarter of 1998 as
wor | dwi de demand weakened, particularly in Europe. |In response to this |ower
demand, the Conpany reduced its production rates to nore closely match its sales
vol unes. Kronos' average selling prices during the first quarter of 1999 were 5%
hi gher than the first quarter of 1998 and were even with the third and fourth
quarters of 1998.

Interest expense in the first quarter of 1999 was $6.6 nillion less than the
first quarter of 1998 due to significantly | ower |evels of outstanding debt.

The Conmpany's net debt at March 31, 1999 was $225 million (total debt of $377
mllion | ess cash of $152 mllion).

Di scontinued operations in 1998 represent the Conmpany's fornmer specialty
cheni cal operations which were sold in January 1998

A conference <call for the investnent comunity is scheduled for April 26, 1999

at 10:00 a.m, EDT. M. J. Landis Martin will host the call. Participants can
access the call by dialing 1-888-810-3143 (donestic) and 212-547-0478
(international). The passcode is NL Earnings. A taped replay of the call will be
avail able one hour after the conference <call through My 7, 1999 by calling

1-800-839- 2204 (donestic) and 402-998-0550 (international), and using access
code 56489.

NL Industries, 1Inc. is a mgjor international producer of titanium dioxide
pi gnent s.
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The statenments in this release relating to matters that are not historical facts



are forward-looking statenments that are based on nmanagenent's beliefs and
assunptions made by nmanagenent based on currently available information.
Al t hough the Conpany believes that the expectations reflected in such forward-
| ooki ng statenents are reasonable, it cannot assure that these expectations will

prove to be correct. Such statements involve risks and uncertainties, including,
but not limted to, future global economc and political conditions, global Ti Q2
production capacity and the anobunt and tinming of capacity changes, conpetitive
products and prices, possible disruptions of normal business activities from
Year 2000 issues, and other risks and wuncertainties detailed in the Conpany's
Securities and Exchange Commission filings. Should one or nore of these risks
materialize, or should the wunderlying assunptions prove incorrect, actua

results could differ materially fromthose forecasted or expected. The Conpany
assunmes no duty to update any forward-|ooki ng statenents.
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NL | NDUSTRI ES, | NC.
CONDENSED CONSOL|I DATED STATEMENTS OF | NCOVE
(In mllions, except per share data)
(Unaudi t ed)
<TABLE>
<CAPTI ON>
Quarters ended
March 31,
1998 1999
<S> <C <C
REVENUES AND OTHER | NCOVME:
Net sal es $222.6  $201.6
Ot her incone, excluding corporate 1.4 3.7
224.0 205. 3
Cost of sales 156.9 147.0
Selling, general and administrative, excluding corporate 27.7 27.3
OPERATI NG | NCOME 39.4 31.0

Corporate incone (expense):

Securities earnings 3.8 1.6
Expenses, net (4.2) (4.2)
I nt erest expense (16.4) (9.8)

I nconme from continuing operations before incone

t axes 22.6 18.6
I ncome tax expense 6.3 4.7
| NCOVE FROM CONTI NUI NG OPERATI ONS 16. 3 13.9
Di sconti nued operations 287.0 -
Extraordinary item- early extinguishment of debt (2.3) -
NET | NCOVE $301.0 $13.9
</ TABLE>
<PAGE>

NL | NDUSTRI ES, | NC.
CONDENSED CONSCLI DATED STATEMENTS COF | NCOVE, Conti nued

(In mllions, except per share data)



<TABLE>
<CAPTI ON>

<S>

Basi ¢ earni ngs per share:
Conti nui ng operations
Di sconti nued operations
Extraordi nary item

Net incone

Di | uted earni ngs per share:

Conti nui ng operations
Di sconti nued operations
Extraordi nary item

Net incone

SHARES USED I N THE CALCULATI ON OF EARNI NGS PER SHARE:

Basi ¢ shares

(Unaudi t ed)

Dilutive inmpact of stock options

Di | uted shares

</ TABLE>
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Quarters ended
March 31,



