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CAMPHOR VENTURES INC. ACCEPTS OFFER FROM MOUNTAINRPVINCE
DIAMONDS TO ACQUIRE SECURITIES OF CAMPHOR VENTURHSC.

Camphor Ventures Inc. has accepted an offer ltier Mountain Province Diamonds
Inc. pursuant to which MPV will, subject to cert@ionditions, make an offer to acquire
all of the outstanding securities of CFV, namely tbllowing: (i) all common shares of
CFV; and (ii) all securities granting a right ttvalder thereof to purchase or otherwise
acquire common shares of CFV.

Subject to a definitive agreement to be entereal ietween MPV and CFV on or about
Feb. 1, 2007, MPV would be prepared to offer touareq (i) all of the issued and
outstanding CFV common shares as of the date afffteeand any CFV common shares
that may be issued up to the expiry of the offes assult of the exercise or conversion of
any CFV convertible securities, on the basis ol (#V common share from treasury
for each CFV common share; and (ii) all issued @amgtanding CFV convertible
securities on the basis of 0.41 MPV convertiblausgcfor each CFV convertible
security, where one whole MPV convertible secuniily entitle the holder thereof to
purchase one MPV common share on a basis equivalémat set out in the CFV
convertible security, having regard to the exchamagje. Pursuant to the offer letter, CFV
has agreed to not solicit or initiate discussionsegotiations with any third party with
respect to alternate transactions involving CFV ©mm shares and CFV convertible
securities.

As referred to above, the board of directors ohddPV and CFV will agree to the
definitive terms of the offer pursuant to a defiretagreement on or about Feb. 1, 2007.
At such time, a subsequent joint news releasebililistributed announcing definitive
terms of the offer.

"We believe this offer is in the best interest abihtain Province and Camphor Ventures
shareholders”, said Patrick Evans, president ared ekecutive officer of Mountain
Province.

Hari Varshney, chairman of Camphor Ventures comewnitCombining our respective
interests in the Gahcho Kue joint venture offeratsgyic benefits to the shareholders of
both companies and enhances shareholder value".

Located in Canada's Northwest Territories, Gahche is the largest new diamond mine
under development globally. The project consista oluster of three primary kimberlites
with an indicated resource of approximately 14.4iom tonnes grading at 1.64 carats
per tonne (approximately 23.6 million carats) andrderred resource of approximately



17 million tonnes grading at 1.35 carats per tof@pproximately 22.9 million carats).
Gahcho Kue is currently in the permitting and adwahexploration stage of
development. At full production the Gahcho Kue disth mine is expected to produce
approximately three million carats a year over &arg.

Mountain Province and Camphor Ventures are jointwe partners with De Beers
Canada Inc. in the Gahcho Kue diamond project. N&arProvince has a 44.1 per cent
interest in the joint venture; Camphor 4.9 per cant De Beers 51 per cent. Mountain
Province recently announced that it has acquirefl 88 cent of Camphor Ventures,
increasing the company's effective interest injdimg venture to approximately 46 per
cent. De Beers is the operator of the project atelysresponsible for funding the project
through to commercial production. By funding andhgteting a definitive feasibility
study De Beers can increase its interest to 5S¢l By arranging financing for and
completing construction of the mine, De Beers cangase its interest to 60 per cent.

Qualified person

This news release has been prepared under thevsipeof Carl G. Verley, PGeo, who
serves as the qualified person under Nationalunstnt 43-101.

We seek Safe Harbor.



