PRESS RELEASE

Montreal, July 29, 2008 TSX Venture Exchange: NME

Namex announces Grant of Stock Options

Namex Explorations Inc. announces that its Board of Directors has granted 975,000 stock
options of its 2002 Plan to its directors and a service provider, subject to regulatory
approval. The options are granted at an exercise price of $0.10 per share based on the
discounted market price at July 28, 2008 of the Company’s shares on TSX Venture
Exchange. The options are exercisable over a five-year petiod until expiry on July 28,
2013.

The options were issued in accordance with the Company’s stock option plan originally
approved by shareholders on September 20, 2002 and al] regulatory approvals were
obtained. The plan allows 5,662,000 stock options for issuance.

For further information, contact:

James W, Hess, President

4333 Ste. Catherine St, West, Suite #610
Montreal, Québec H3Z 1P9 Canada

Tel: (514) 935-2445 Fax (514) 935-8146]

E-mail: info@otmining.com Web site: http://namex-explorations.com

The TSX Venturg Exchange has not reviewed snd does not accept responsibility for the adequacy or sccuracy of this news relense.
Thls release was prepared by the Company's management Who take full vesponsihility for its contents. Same statements contained In
this release arc forward-looking and, thercfore, invelve uncertaintics or risks that could eause achupl results ro differ matevially,. The
company disclaims sy obligation to npdate forwnrd-looking statements.



