Logan Resources's Redford at 12.07Mt of 37.5% Fe M+
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LOGAN RESOURCES UPDATES RESOURCE ESTIMATE FOR BRYOIR IRON
PROJECT, VANCOUVER ISLAND, BASED ON RESULTS OF 20DRILL
PROGRAM

Logan Resources Ltd. has completed 20 drill ha&sling 6,678.9 metres on its 100-
per-cent-owned Redford property, Vancouver Isldh@.., in December, 2008. The drill
program was recommended based upon the initiabNaitinstrument 43-101 compliant
resource estimate (filed on SEDAR) that was rel@dsethe company on Sept. 9, 2008.
The objective of the 2008 drill program was to ieftrred extensions of the
mineralization down dip and along strike from theasured and indicated resources
defined in the September 2008 report.

The following table summarizes the updated resoestienates:

UPDATED RESOURCE ESTI MATES AT REDFCORD PROPERTY

Resource category Resour ce Grade Iron concentrate Grade
t onnes % i ron t onnes % i ron

Measur ed 7,610, 000 39. 2% 4,070, 000

63. 7%

I ndi cat ed 4,590, 000 35. 0% 2, 200, 000

63. 7%

Measured pl us

i ndi cat ed 12, 070, 000 37.6% 6, 270, 000

63. 7%

Inferred 12, 680, 000 39. 5% 7,120, 000

63. 7%

By comparison with the initial September 2008 resewestimate, the overall grade has
been reduced, however, the total iron concentratiea measured and indicated
categories has increased. The company's miningadviecommended that the updated
resource estimate be based upon the assumptioa bh#k mining method would be

used in any future mining project. This resultedhiclusion of more internal waste in the
resource, which reduces the overall grade but opdisrthe recovery of magnetite.
Historic milling practice on the property used eeffective magnetic separation methods
to remove waste and produce a high-grade iron carate, therefore the mining of
additional internal waste does not have a sigmtiezonomic impact on the operating
costs.

Details of the updated resource estimate will big fiescribed in a report that will be
completed during the second quarter of 2009. Thiatga resource estimate used the
same industry standard methods as described Bepember resource report, namely



polygonal resource blocks on vertical, north-salrith sections. The new report will
include the results of metallurgical test work gmefeasibility estimates of anticipated
operating and capital costs for the project whiehaurrently in progress.

Peter George, PGeo, as a consultant to the comjsatimg qualified person for the
project and is responsible for the content of inesss release. Mr. George is the author of
the current and previous (September, 2008) res@mstimates.

We seek Safe Harbor.



