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BLYTHE PROJECT RE -SAMPLING CONFIRMS MAJOR TIN POTENTIAL AT
THE KARA NORTH MAGNETITE DEPOSIT, NORTHERN TASMANIA

HIGHLIGHTS

1 Widespred intersections of >0.1% tin including 41m @ 0.22% Sn (KNRC 036) and
51m @ 0.15% Sn (KNRC 021)

Close spatial association between tin and magnetite iron ore mineralisation
Magnetitetin mineralisation has been delineated over a length of 900m and up to
400m in width

1 Favourable project location and existing infrastructure

1
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l ron Mountain Mining Limited (Alron Mount ai
pleased to announce thatsampling of the recent drilling at the Kara North Prospect has
confirmed the pesence of significant tin mineralisation associated with previously identified
magnetite beds at the companyds Bl ythe Proje

I n coll aboration with 50:50 Joint Venture pa
At he c oABK Gadg. RVR), the companies undertook a screening survegvefse

circulation (RC) drill cuttings from the Kara North Prospect with a Niton XRF field analyser

during January 2009. As a consequence, over 570 additional samples were submitted for
XRF analysis to reest for tin and iron. Resultant assays have substantially increased the
number of >0.1% Sn intersections encountered at Kara North including 41m @ 0.22% Sn in

drill hole KNRC 036 and 51m @ 0.15% Sn in KNRC 021. Updated full details of ahé&e

Sn intersections encountered by the 2008 Blythe drilling program are provided in F8bles 1

The location and regional setting of the Kara North Prospect can be seen in Figure 1. The
prospect area is located 27 kilometres south of the port of Bamdienly 7 kilometres from

railway access connecting western Tasmania with Burnie. The existing infrastructure in the
immediate region is conducive to the rapid development of mining, beneficiation and
shipping facilities required for the production axgh@t of magnetite ore to foreign markets.
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The drill hole collar plan for the 2008 RC drilling program at Kara North is shown in Figure
2. Mineralisation encountered by the drilling extends 900 metres in aswmuth direction

and is up to 400m wid@lineralised profiles across various sections at Kara North are shown
in Figures 29.

The structural geology of the prospect area, particularly the western flank, has yet to be
properly tested and delineated. To accurately define the style and exterdlajygand
mineralisation for future modelling, the JV partners commenced a diamond drilling program
on 5 March 2009 designed to address this deficiency in the evaluation of the Kara North
mineralised system. Initially, four diamond drill holes have beanngd for a total of 700m.
Recovered core will be submitted for the standard suite of interpretative, analytical and
metallurgical procedures to provide a greater understanding of the prospect and the potential
for future development.

R.Sebek
Director 9 March 2009

The information within this report as it relates to geology and mineral resources was compiled by Mr John
Karajas. Mr Karajas is a Member of the Australian Institute of Geoscientists. Mr. Karajas has sufficient
experience which is relant to the style of mineralization and the type of deposit uaddiconsideration to
gualify as a Competent Person as defined in the 200
Exploration Results, Mineral Resources and Ore Reserves, the @ORE e 0 . Mr Karajas i s emyg
River Resources Limited.

Mr Karajas consents to the inclusion in the report of the matters basé@daymation in the form and context

which it appears.
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