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IVANHOE MINES LTD.: SOUTHGOBI ENERGY RESOURCES HASEPORTED A
REVISION OF THE PREVIOUS INDEPENDENT RESOURCE ESTAVE FOR THE
WEST FIELD AT ITS OVOOT TOLGOI COAL MINE IN MONGOLA

lvanhoe Mines Ltd.'s SouthGobi Energy Resourcesssa®d a restatement of coal
resources in one portion of SouthGobi's Ovoot Tiotgal mine in southern Mongolia
following the discovery of errors in a 2008 resa@uestimate that had been prepared by
an independent, third party consultant.

The restatement, covering only the West field porof the coal project, was contained
in SouthGobi's news in Stockwatch dated March P092 SouthGobi reported that as a
result of a consultant's errors, there was an tatersent of the extent of resources in the
West field that were calculated effective JuneZi}8, and reported by SouthGobi in
Stockwatch on July 31, 2008, primarily in the iraded and inferred categories.

However, SouthGobi also said that the current nesoestimates for the separate
Southeast field and the Ovoot Tolgoi undergrourajgat remained correct and
unaffected by the West field overstatement. Mirab@voot Tolgoi under the current
plan also is not impacted because the operati@nbamed on an earlier, confirmed
estimate of the West field coal resources as of B&c2006.

SouthGobi will appoint a major international engirieg firm to complete a new
technical report for Ovoot Tolgoi, which is expette be completed later in 2009.
SouthGobi expects that this new report will incogte outstanding data obtained from
drilling to the end of 2008 and redesign the swefanine to a depth of 300 metres from
the present 250 metres. In addition, the new teethméport will update the resource
models and delineate reserves based on at leastemgibility level of engineering.

SouthGobi's management believes this new repartiemhonstrate the potential of the
Ovoot Tolgoi coal deposit. SouthGobi made consialerprogress in identifying
additional resources at Ovoot Tolgoi in 2008, orglover 23,200 metres down to a depth
of 800 metres in the West field. In addition, thare 3,800 metres of drill data from 2007
in the Southeast field that still require modelliBgsed on 2008 drill data the coal
potential is continuous along strike and at depth.

"We are very encouraged with the results fromidglicompleted in 2008 and are
confident we will be able to establish additioredaurces,” said Gene Wusaty, chief
operating officer of SouthGobi. "We are planninglfier drilling this summer, which
also is intended to expand the resource at Ovolgioi.b



New appointments to SouthGobi's management andna@sdevelopment team

SouthGobi also announced two new appointments tm&nagement and resource
development team -- Jess Harding and Stephen Torr.

Mr. Harding has been appointed the company's neespiesident, evaluations and
project development. Mr. Harding has more thand&ry of experience in the mining
industry and assumes the same role that he pregsends at lvanhoe Mines. Mr.
Harding has a bachelor of chemical engineering fiteenUniversity of Leeds in the
United Kingdom.

Mr. Torr, PGeo, has been appointed the companwsesource manager. Mr. Torr has
19 years of experience in the mining industry amdently is the resource manager for
lvanhoe Mines. Mr. Torr has a BSc (honours) degregology from the University of
Southampton and an MSc in applied geoscience fhrentUniversity of Leicester. Mr.
Torr has previous experience in estimation of gméand underground coal resources
and will be assuming the role of qualified persomversee future independent resource
estimates for SouthGobi.

Mr. Wusaty, SouthGobi's chief operating officegualified person as defined by
National Instrument 43-101, supervised the preparatf the technical information in
this release.



