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Cancellation of admission to trading on AIM

Zambezi Resources Limited (AIM: ZRL, ASX: ZRL) announces that, following a
period of suspension of trading, cancellation of admission of the Company's Ordinary
Shares to trading on AIM will occur at 7.00am UK time on Monday 1 June 20009.

This will have no effect on certificated shareholdings and depository interest holdings
on the Company's UK register immediately as the Company's shares are currently
suspended from trading on the ASX and AIM.

The Company will effect an orderly transfer of certificated shareholders

and UK depository interest holders to the Company's register in Perth, Australia.
Details of the process and what needs to done by certificated shareholders and
depository interest holders on the Company's UK register will be made available in the
near future and will be released to the ASX.

Further information may be accessed through www.asx.com.au , an independent
website on which all regulatory filings must be made by the Company as an ASX listed
company.

All Company announcements will continue to be posted on the Company's
website www.zambeziresources.com

For more information contact:

Julian Ford, Managing Director Simon Edwards / Adam Lloyd
Zambezi Resources (Australia) Evolution Securities Ltd
+61 (08) 9216 9000 +44 207071 4300

+61 (0) 418 949 580

Fiona Owen
Grant Thornton UK LLP
+44 20 7383 5100
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