




Figure 1- Regional Plan View- Phillips River Project

Resources

CATEGORY Mt Au Ag Cu Pb Zn
(g/t) (g/t) (%) (%) (%)

MEASURED 0.12 4.6 2.7 0.2
INDICATED 2.65 4.4 3.1 0.5
INFERRED 1.46 4.3 3.5 0.5

SUB TOTAL 4.23 4.3 3.2 0.5

MEASURED 0.31 2.4 41 0.3 0.1 0.0
INDICATED 5.75 0.7 48 1.1 2.1 1.3
INFERRED 0.18 0.6 12 0.8 0.2 0.2

SUB TOTAL 6.24 0.8 47 1.0 2.0 1.2

MEASURED 0.43 3.0 30.8 0.3 0.1 0.0
INDICATED 8.40 1.9 33.8 0.9 1.5 0.9
INFERRED 1.64 3.9 4.4 0.5 0.0 0.0

SUB TOTAL 10.47 2.2 29.1 0.8 1.2 0.7

Mt M Oz M Oz t (000) t (000) t (000)
GRAND TOTAL 10.47 0.75 9.8 85 123 74

BASE METAL GLOBAL RESOURCE TABLE: TRILOGY PROJECT

GOLD AND COPPER GLOBAL RESOURCE TABLE: KUNDIP PROJECT AND OTHERS

CONTAINED METAL

TOTAL GLOBAL RESOURCE TABLE

Table 1- Phillips River Resource Statement



Table 1 above provides a mineral resource statement for the Phillips River Project, estimated

in accordance with the JORC Code. This table is a compilation of a number of individual

resource estimates.

The lower cut off grade applied to the Kundip mineral resource is either 1.0 g/t gold or a 1.0g/t

gold equivalent value depending on the copper values within the resource. The Trilogy

resource is based on wire-framing to drill holes on a 0.5% Cu equivalent cut-off and reporting

to a 1.0% Cu equivalent cut-off*.

Mines

To determine the mining potential of each deposit the entire resource, including the inferred

component was evaluated using Whittle optimization software. The resultant mining inventory

was estimated within optimal Whittle pit shells developed by Intermine Engineering

Consultants Pty Ltd and a final pit design prepared by Design Support Pty Ltd under direction

of Mining and Cost Engineering Pty Ltd.

Dependent on the style of mineralisation the assumed mining recoveries applied to each

deposit ranged from 95% to 97% with dilution rates ranging from 8% to 22%.

Given that some inferred resource has economic potential, drilling aimed at converting the

“inferred” resource to “indicated” status has commenced. It is envisioned the drilling will result

in an up-dated resource estimate demonstrating an overall higher level of confidence which

will then be used for the definitive feasibility process.

Kundip

Five open pit mines were optimised using a $1000/oz AUD gold price yielding 1.38Mt@ 4.3g/t

Au & 0.3% Cu. An overall strip ratio of 20:1 resulted in recovered metal production of 174,000

oz and 2,900t Cu in concentrate.

Three underground mines were incorporated into the mining model utilising an Au equivalent

cutoff grade of 4.5g/t gold yielding 720,000t @ 6.3 g/t Au and 0.9% Cu for recovered metal

production of 139,000 oz Au and 5,400t of copper. Standard design assumptions were applied

for capital development requirements with material proposed to be extracted via bulk up hole

benching methods and/or hand held methods according to geometry. Appropriate dilution and

recovery parameters were adopted in line with standard industry practice.

All material warranting processing is assumed to be carted via road 10kms to the south to the

proposed processing facility.

*Oxide Cu eq. =(Au ppm * 9017)+(Ag ppm * 170.3) +(Cu ppm)
Sulphide Cu eq. = (Au ppm * 3785)+(Ag ppm * 72.5)+(Cu ppm)+(Pb ppm * 0.2291) + (Zn ppm *0.2925)
No top cuts applied


