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DS Property Acquisition
Private Placement

New Shoshoni Ventures Ltd. (the “Company”) recently entered into an option
agreement to acquire a 100% interest, (subject to an NSR) in the DS group of claims
located approximately 20km west-south-west of Port Renfrew, a deep-water port on the
south-west coast of Vancouver Island. (See News Release dated October 29, 2009).
TSX Venture Exchange approval of the transaction has now been received.

Consideration for a 100% interest in the property is the payment of $50,000 plus
400,000 shares of the company, of which $10,000 plus 100,000 shares is payable upon
TSX Venture Exchange approval of the transaction with the remaining share balance
becoming payable in 100,000 share increments on the first through third anniversaries
of exchange approval. Remaining cash payments become payable as to $10,000 on each
of the first through third anniversaries of approval with a final payment of $20,000
becoming due on the fourth anniversary. The property is subject to an NSR of 3% in
favor of the vendor, of which the Company has the option to purchase 2 of the 3
percentage points for $500,000 per percentage point, prior to commencement of
commercial production.

A finders’ fee of $1,000 and 10,000 shares of the Company is payable to Robert Krause
in respect of the DS Property Option.

Shares issued as part of the initial property option payment and shares issued as part of
the finders’ fee are subject to a hold period expiring March 17, 2010.

Further to a News Release dated October 9, 2009, wherein the Company announced a
private placement to raise gross proceeds of $400,000, the Company has now closed an
initial tranche of the private placement consisting of 2,573,750 Flow Through Units and
950,000 Non Flow Through Units priced at $0.08 per Unit, raising $205,900 and
$76,000 respectively. Flow Through funds received will be used for exploration of the
DS Property on Vancouver Island. Non Flow Through funds received will be used to
cover costs associated with this private placement and working capital.



Each Flow Through Unit consists of one Flow Through Share plus one Flow Through
Warrant exercisable at $0.20 until May 17, 2011.

Each Non Flow Through Unit consists of one Non Flow Through Share plus one Non
Flow Through Warrant exercisable at $0.15 until May 17, 2011.

Both the Flow Through Warrant and the Non Flow Through Warrant are subject to an
acceleration clause which allows the Company, at its discretion, to call the warrants for
exercise within 10 business days if the closing price of the Company’s shares on the
TSX Venture Exchange is $0.40 or higher for 10 consecutive trading days, provided
that the mandatory hold period has passed.

Shares issued pursuant to this private placement and any shares issued as a result of the
exercise of warrants attached to this private placement are subject to a hold period
expiring March 17, 2010.

There are no commissions or finders’ fees payable in respect of this private placement.

Additional information on New Shoshoni is available on the Company’s website at
http://www.newshoshoni.com .
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For more information, please contact Mark Tommasi at 604-608-6314 or toll free
at 1-877-454-0383.
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