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NEWS RELEASE November 20, 2009

Indico Closes Financing

FOR IMMEDIATE RELEASE...Vancouver, B.C., Indico Resources Ltd. (the “Company”) wishes to
announce that on November 12, 2009 the Company issued 3,000,000 units at a price of $0.15 for gross
proceeds of $450,000.00. Each unit consisted of one common share and one-half share purchase
warrant. Each whole warrant is transferable and is exercisable to acquire one additional common share
until November 12, 2011 at an exercise price of $0.25.

All securities issued in connection with the private placement and any shares issued upon the exercise of
the warrants will have a hold period in Canada until March 13, 2010.

The net proceeds from the Offering are intended to be used for mineral property investigations and
potential acquisitions, and for general working capital.

This press release does not constitute an offer to sell, or a solicitation of an offer to sell, any of the
foregoing securities in the United States. None of the foregoing securities have been, nor will they be,
registered under the United States Securities Act of 1933, as amended (the “U.S. Securities Act”) or any
state securities laws and may not be offered or sold within the United States or to U.S. Persons unless
registered under the U.S. Securities Act and applicable state securities laws or an exemption from such
registration is available.

For further details on the Company, readers are referred to the Canadian regulatory filing on SEDAR at
www.sedar.com.
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Gary Freeman, President & CEO

The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of the content
of this news release, which has been prepared by management.



