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Silver Standard Intersects Bonanza G ades At Argentina
Pr oj ect

VANCOUVER, BRI TI SH COLUMBI A--Si | ver Standard Resources Inc. is
pl eased to report bonanza and very hi gh-grade assays from recent

drilling at the Manantial Espejo silver-gold project located in
Santa Cruz province in southern Argentina. Eighteen (18) dianond
drill holes totalling 1,024 netres were conpleted on the Maria

Vein and two other targets in the western half of the 225 km sq
project area. Al 14 of the Maria Vein holes intersected the

hi gh-grade silver-gold target over true widths ranging from2.9
metres to 13.2 netres (6.2 feet to 43.4 feet).

The best results included T-116 which intersected 1,403.8 grans of
silver-equivalent per tonne over a true width of 10.6 nmetres (or
40.9 ounces of silver-equivalent per ton over 34.7 feet); T-114
whi ch intersected 853.6 granms of silver-equival ent per tonne over
atrue width of 8.2 netres (or 24.9 ounces of silver-equival ent
per ton over 26.9 feet); and T-110 which intersected 519.9 grans
of silver-equivalent per tonne over a true width of 13.2 netres
(or 15.2 ounces of silver-equivalent per ton over 43.4 feet).
Both T-116 and T-114 intersected bonanza mneralization with
silver-equival ent grades of up to 2.7 kilograns per tonne over
true widths of 5.2 netres or 80.1 ounces per ton over 16.9 feet.

The recent drilling confirnms the continuity of mneralization
within the Maria Vein and further detailed and infill drilling
will lead to initiation of a full feasibility study. Silver

Standard believes the Maria Vein can formthe basis for a

hi gh- grade under ground m ne conpl enented by |imted production
fromsurface mning of the vein system The Maria Vein is open
al ong strike and at depth.

The dianmond drilling programat Manantial Espejo followed a

t hree- nont h program of regional mapping and prospecting by two
teans who covered approxi mately 60 percent of the 225 km sq
project area. During this program conpany geol ogi sts di scovered
nuner ous new zones of potentially econonic significance that
require followup. Four short holes were drilled on two
prospects, wth anomal ous assay results. The potential for

di scovery of additional high-grade zones simlar to the Maria Vein
i s considered excellent.

Mananti al Espejo, accessible by road in a region of recently
di scovered epithermal silver-gold mneralization, is |ocated
approxi mately 100 kil onetres west-sout hwest of the new Cerro
Vanguardia M ne wi th production of 200,000 ounces of gold and 1.6



mllion ounces of silver annually. Based on bl ock and pol ygona
resource calculations prior to the conpletion of Silver Standard's
drilling, the Manantial Espejo project is estimted to host
reserves and resources in all categories totalling 7.9 mllion
tonnes grading 191 grans of silver and 2.87 grans of gold per
tonne. Using a 1:55 gold:silver ratio, the Mananti al Espejo
project contains a prelimnary resource of 88.6 mllion ounces of
silver-equivalent. Silver Standard's equity share of the resource
will exceed 35 million ounces of silver-equivalent on conpletion
of its earn-in.

Silver Standard has an option to acquire 50 percent of Bl ack Hawk
Mning Inc.'s share in the Manantial Espejo project. It is
currently held by a wholly-owned subsidiary of Black Hawk M ni ng
Inc. (80 percent) and Barrick Gold Corporation (20 percent). On
conpletion of a feasibility study, Barrick nust elect to either
sell its 20 percent interest to Black Hawk's subsidiary or
increase its interest to 40 percent, based on predeterm ned
prices.

Silver Standard Resources Inc. is a silver resource conpany wth
expl oration projects in Australia, Argentina, Bolivia, the United
States, Mexico and Peru. Silver Standard's advanced projects,
owned and under option, have a conbined total exceeding 100
mllion ounces of silver and silver-equival ent resources.

A longitudinal section of the Maria Vein, showing the |ocation and
val ues of recent drill holes, is available by fax on request.
Call Investor Relations at (604) 689-3846.

To receive Silver Standard's news rel eases by e-mail, contact
Investor Relations at invest @il ver-standard.com or sign up at
the conpany's web site at http://ww. sil ver-standard. com

The Vancouver Stock Exchange has neither approved nor di sapproved
of the information contained herein. The statenents that are not
historical facts are forward-I|ooking statenments invol ving known
and unknown risks and uncertainties which could cause actua
results to vary considerably fromthese statenents. The risks and
uncertainties include those described in Silver Standard' s SEC
Form 20F as anmended
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SELECTED DI AMOND DRI LL RESULTS
MANANTI AL ESPEJO SI LVER- GOLD PRQIECT, ARGENTI NA

Drill From To True CGold Silver Silver True Si |l ver

Hol e (m (m Wdth (g/t) (g/t) Equiv Wdth Equiv
(55:1) (feet) (55:1)
(g/t) (oz/ton)

Maria Vein

T-105 88.1 92.5 4.3 1.54 178.6 263.3 14. 2 7.7

T-106 29.1 33.7 4.5 3.39 224.0 410. 4 14.9 12.0

T-107 32.3 35.3 2.9 1.16 150.1 213.9 9.5 6.2
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